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Calendar Year Total Returns %

Fund Description
2009

2010

2011

2012

2013

2014

2015

2016

Financials Sector Revenue ETF NAV

26.86

17.12

-23.94

35.39

42.26

13.02

-4.06

22.22

Financials Sector Revenue ETF MKT

25.94

16.14

-23.24

35.47

42.57

12.87

-4.18

22.54

S&P 500 Financials Index

17.22

12.13

-17.06

28.82

35.63

15.20

-1.53

22.80

Average Annual Total Returns and Expense Ratios %
YTD

1-Year

3-Year

5-Year

Life

Financials Sector Revenue ETF NAV

22.22

22.22

9.84

20.61

12.77

Financials Sector Revenue ETF MKT

22.54

22.54

9.84

20.67

12.78

S&P 500 Financials Index

22.80

22.80

11.68

19.47

11.64

Gross Expense Ratio: 0.83% Net Expense Ratio: 0.49% Inception date is 11/10/2008. The since inception return is calculated from NAV performance inception on 11/10/08 as
opposed to the exchange list inception of 11/12/08.

Performance data quoted represents past performance and is no guarantee of future results. Current performance may be lower or higher than
the performance data quoted. Investment return and principal value will fluctuate so an investor's shares, when redeemed, may be worth more or
less than the original cost. For the Fund's most recent month end performance please visit www.revenueshares.com. The net expense ratio
takes into account contractual fee waivers and/or expense reimbursements, without which performance would have been less. These
undertakings may not be amended or withdrawn until December 2, 2017, unless approved by the Board.
The NAV return is based on the net asset value of the Fund and the market return (MKT) is based on the market price per share of the Fund. The price used to calculate MKT is
determined by using the midpoint between the highest bid and the lowest offer on the primary stock exchange on which the shares of the Fund are listed for trading when the Fund's
NAV is calculated at market close. MKT and NAV assume dividends and capital gain distributions have been reinvested in the Fund at market price and NAV, respectively. Returns
less than one year are cumulative.

Morningstar Peer Ranking1 - Financials
Percentile
Ranking

Growth of $10,000

1-Year

3-Year

5-Year

10-Year

15-Year

20-Year

35th

39th

10th

—

—

—

37/104

39/100

10/94

—

—

—

*Based on Total Return. Source: Morningstar, 12/31/16.

The Oppenheimer Financials Sector Revenue
ETF℠ is comprised of the same securities as the
S&P 500® Financials Index. Each security in the
fund is ranked by top line revenue, instead of
market capitalization. The fund is re-balanced
quarterly.

Portfolio Management
Vincent T. Lowry, from 11/08
Michael J. Gompers, from 9/14
Justin V. Lowry, from 9/14
Sean P. Reichert, from 9/14

Portfolio Characteristics
Portfolio Inception

11/10/2008

CUSIP

68386C807

Short Sale/Margin Eligible
Portfolio Assets
Number of Holdings
Weighted Avg. Mkt. Cap

Price/Earnings Ratio

20,000

15.56

15.68

Price/Sales Ratio

1.68

2.20

Price/Book Ratio

1.22

1.32

10.36

12.17

15,000

Price/Cash Flow Ratio

10,000

Portfolio Statistics (3 years ended 12/31/16)
S&P 500
RWW Financial

5,000

0
Nov 08

Std Deviation
Nov 10

Nov 12

Nov 14

Nov 16

Top 10 Stock Holdings by Security
RWW
Berkshire Hathaway Inc.
JPMorgan Chase & Co.
Wells Fargo & Co.
Bank of America Corp.
MetLife, Inc.
Citigroup, Inc.
Prudential Financial, Inc.
American International Group
Allstate Corp. (The)
Morgan Stanley

S&P 500 Financials
15.99%
7.0
6.6
6.0
5.0
4.9
4.7
4.0
2.8
2.5

63
$151.4 billion
S&P 500
RWW Financial

$28,813

25,000

Yes
$25.93 million

Berkshire Hathaway Inc.
JPMorgan Chase & Co.
Wells Fargo & Co.
Bank of America Corp.
Citigroup, Inc.
Goldman Sachs Group, Inc.
U.S. Bancorp
American International Group
Chubb Ltd.
Morgan Stanley

10.85%
10.8
8.7
7.8
5.9
3.1
2.9
2.2
2.2
2.1

15.91

15.01

Beta

1.05

1.00

Bear Beta

1.11

1.00

Bull Beta

0.99

1.00

Excess Return
Sharpe Ratio
Information Ratio
Sortino Ratio

-1.84

-

0.66

0.80

-0.88

-

1.06

1.38

See reverse side for definition of terms.
Prior to December 18, 2015, the Fund was named RevenueShares
Financials Sector Fund. On December 2, 2015, OppenheimerFunds, Inc.
acquired 100% of the stock interests of VTL Associates, LLC, the
investment adviser to the Fund. As of that date, OppenheimerFunds
Distributor, Inc. became the general distributor and principal underwriter
for the Fund and each series of the Oppenheimer Revenue Weighted
ETF Trust, formerly the RevenueShares ETF Trust.

Special Risks: An investment in the Fund is subject to investment risk, including the possible loss of principal amount invested. Securities issued by companies in the financial services sector which may be susceptible to economic and regulatory events, and
increased volatility. Fund returns may not match the return of its respective index, known as non-correlation risk, due to operating expenses incurred by the Fund. The alternate weighting approach employed by the Fund (i.e., using revenues as a weighting
measure), while designed to enhance potential returns, may not produce the desired results Because the Fund is rebalanced quarterly, portfolio turnover may exceed 100%. The greater the portfolio turnover, the greater the transaction costs, which could have an
adverse effect on Fund performance. The Fund is classified as a “non-diversified” fund and may invest a greater portion of its assets in the securities of a single issuer. Investing significantly in a particular region, industry, sector or issuer may increase volatility
and risk.
Holdings are subject to change, and are dollar weighted based on total new assets.
1. Ranking is based on total return as of 12/31/16. The Fund’s total-return percentile rank is relative to all funds that are in the Morningstar Financials category. The highest (or most favorable) percentile rank is 1 and the lowest (or least favorable) percentile rank is
100. The top performing fund in a category will always receive a rank of 1. Fund rankings are subject to change daily.

Oppenheimer
Financials Sector Revenue ETF
Ticker: RWW
Investment Approach
Oppenheimer Financials Sector Revenue ETF gives investors targeted access to the same stocks as
the S&P 500 Financials Index, which consists of those S&P 500 companies classified in the
Financials sector using the Global Industry Classification Standard (GICS) system. We weight each
security in the index by revenue instead of by market capitalization, producing what we think is a
better representation of the economic reality of the Financials investment universe.
Beta: A measure of the risk of a security or portfolio in relation to an
independent variable (i.e., the general market or other specified
benchmark). The independent variable has a beta of 1.00 by definition. Any
security or portfolio with a beta greater than 1.00 is considered more
volatile, while a beta of less than 1.00 would be less volatile. Also known as
the measure of systematic risk of security.
Bull Beta: a measure of the sensitivity of a fund’s return to positive changes
in its benchmark’s return.
Bear Beta: a measure of the sensitivity of a fund’s return to negative
changes in its benchmark’s return.
Excess Return: The difference between the return of the portfolio and the
return of the benchmark.
Information Ratio: A measure of consistency of a portfolio’s performance
relative to its benchmark. It is calculated by subtracting the benchmark
return from the portfolio return, and driving the result (the excess return) by
the standard deviation (volatility) of this excess return. A positive information
ratio indicates outperformance versus the benchmark, and the higher the
information ratio, the more consistent the outperformance.
Price-to-Book Ratio (P/B): The ratio used to compare a stock’s market
value to its book value. It is calculated by dividing the current closing price of
the stock by the latest quarter’s book value per share.
Price-to-Earnings Ratio (P/E): The valuation ratio of a company’s current
share price compared to its per-share earnings.

share price compared to its per-share sales.
Price-to-Cash Flow Ratio (P/CF): The valuation ratio of a company’s
current share price compared to its per-share cash flow.
Sharpe Ratio: A risk-adjusted measure that measures reward per unit of
risk. The higher the Sharpe Ratio, the better. The numerator is the
difference between the portfolio’s annualized return and the annualized
return of a risk-free instrument. The denominator is the portfolio’s
annualized standard deviation (population).
Sortino Ratio: Similar to the Sharpe ratio, except it uses downside
deviation in place of standard deviation. Downside deviation is the degree to
which the performance of a portfolio varies from its average performance
during periods when the benchmark return is negative.
Standard Deviation: A statistical measure of the degree to which the
performance of a portfolio varies from its average performance during a
specified period. The higher the standard deviation, the greater the volatility
of the portfolio’s performance returns relative to its average return.
Upside and Downside Capture Ratio: Statistical measures of exposure to
risk versus returns. This measurement reveals to what degree a portfolio
captures the market moves, both up and down in a given period. An Upside
Capture Ratio greater than 100 means the portfolio is capturing more
positive returns than the index in the same up period. Conversely, a
Downside Capture Ratio of less than 100 means the portfolio is capturing
less negative returns than the index in the same period.

Price-to-Sales Ratio (P/S): The valuation ratio of a company’s current
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The S&P 500 Financials Index measures the performance of all those companies held in the S&P 500 index classified as a financial(sector) company using
the Global Industry Classification Standard (GICS) system. The index is unmanaged, includes the reinvestment of dividends and cannot be purchased
directly by investors. Index performance is shown for illustrative purposes only and does not predict or depict the performance of the Fund. Past
performance does not guarantee future results.
Standard & Poor’s®, S&P® and S&P 500® are registered trademarks of Standard & Poor’s Financial Services LLC (“S&P”); Dow Jones® is a registered
trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”); and these trademarks have been licensed for use by SPDJI and sublicensed for certain
purposes by VTL Associates LLC. The S&P 500 Financials Sector Index is not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, their
respective affiliates, and none of such parties make any representation regarding the advisability of investing in such product(s) nor do they have any liability
for any errors, omissions, or interruptions of those S&P Indexes.
Shares of Oppenheimer funds are not deposits or obligations of any bank, are not guaranteed by any bank, are not insured by the FDIC or any
other agency, and involve investment risks, including the possible loss of the principal amount invested.

Before investing in any of the Oppenheimer funds, investors should carefully consider a fund’s
investment objectives, risks, charges and expenses. Fund prospectuses and summary prospectuses
contain this and other information about the funds, and may be obtained by asking your financial
advisor or visiting oppenheimerfunds.com. Read prospectuses and summary prospectuses carefully
before investing.
Oppenheimer funds are distributed by OppenheimerFunds Distributor, Inc.
225 Liberty Street, New York, NY 10281-1008
© 2016 OppenheimerFunds Distributor, Inc. All rights reserved.
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